




 

 
 
 
 

INDEPENDENT AUDITORS’ REPORT 
 
To the Board of Directors:                                                       
Outreach United Resource Center, Inc. 
Longmont, Colorado 
 
We have audited the accompanying financial statements of Outreach United Resource Center, Inc. (a 
nonprofit organization), which comprise the statement of financial position as of June 20, 2022 and 2021, and 
the related statements of activities and changes in net assets, functional expenses and cash flows for the 
years then ended, and the related notes to the financial statements.   
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Outreach United Resource Center, Inc. as of June 30, 2022 and 2021, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America.  Our responsibilities under those standards are further described in the Auditor’s Responsibilities for 
the Audit of the Financial Statements section of our report.  We are required to be independent of Outreach 
United Resource Center, Inc. and to meet our other ethical responsibilities in accordance with the relevant 
ethical requirements relating to our audit.  We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis of our audit opinions. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Outreach United Resource Center, 
Inc.’s ability to continue as a going concern within one year after the date that the financial statements are 
available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with generally accepted auditing standards will always 
detect a material misstatement when it exists.  The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  Misstatements are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made 
by a reasonable user based on the financial statements. 
 
 
 
 
 
 
 
 
 









Without With Without With
Donor Donor Donor Donor

Restriction Restriction Total Restriction Restriction Total
SUPPORT AND REVENUE

In-kind donations 1,925,357$   -$                1,925,357$   2,267,421$  -$                2,267,421$  
Contributions 1,328,378     427,533      1,755,911     1,659,522    -                  1,659,522    
Grant revenue 1,676,795     -                  1,676,795     2,478,336    198,756      2,677,092    
Service fees and contracts 509,273        -                  509,273        438,607       -                  438,607       
Special events, net of expenses of $1,853 and $1,257 33,491          33,491          43,836         43,836         
Investment income (2,853)           -                  (2,853)           6,521           -                  6,521           
Other income 11,710          -                  11,710          4,259           -                  4,259           
Loss on disposal of assets (17,882)         (17,882)         
Net assets released from restriction 178,380        (178,380)     -                    229,422       (229,422)     -                   

Total support and revenue 5,642,649     249,153      5,891,802     7,127,924    (30,666)       7,097,258    

EXPENSES 
Program services

Basic Needs 1,475,587     -                  1,475,587     1,847,237    -                  1,847,237    
Child Care 611,357        -                  611,357        508,655       -                  508,655       
Community Closet 45,141          -                  45,141          42,605         -                  42,605         
Community Market 1,702,476     -                  1,702,476     1,159,682    -                  1,159,682    
Hospitality Center 523,087        -                  523,087        1,348,608    -                  1,348,608    
Soft Voices 11,462          -                  11,462          7,500           7,500           
Adult Learning 40,529          40,529          36,156         36,156         

Fundraising 165,121        -                  165,121        143,244       -                  143,244       
General and administrative 393,476        -                  393,476        525,473       -                  525,473       

       Total expenses and losses 4,968,236     -                  4,968,236     5,619,160    -                  5,619,160    

CHANGE IN NET ASSETS BEFORE PPP LOAN FORGIVENESS 674,413        249,153      923,566        1,508,764    (30,666)       1,478,098    
   PPP Loan forgiveness -                    -                    283,300       -                  283,300       
CHANGE IN NET ASSETS 674,413        249,153      923,566        1,792,064    (30,666)       1,761,398    

NET ASSETS--BEGINNING OF YEAR 6,774,385     560,715      7,335,100     4,982,321    591,381      5,573,702    
NET ASSETS--END OF YEAR 7,448,798$   809,868$    8,258,666$   6,774,385$  560,715$    7,335,100$  

2022 2021

OUTREACH UNITED RESOURCE CENTER, INC.
Statements of Activities and Changes in Net Assets

For the years ended June 30, 2022 and 2021

See accompanying notes to financial statements
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Other Aspen
Programs Center Total

SUPPORT AND REVENUE
In-kind donations 1,925,357$      -$                1,925,357$ 
Contributions 1,590,479        165,432      1,755,911   
Grant revenue 1,502,676        174,119      1,676,795   
Service fees and contracts -                       509,273      509,273      
Special events, net of expenses of $52,975 33,491             -                  33,491        
Capital contributions -                       -                  (2,853)         
Investment income 11,710             -                  11,710        
Other income (17,882)            -                  (17,882)       

Total support and revenue 5,045,831        848,824      5,891,802   

EXPENSES 
Salaries 777,809           436,536      1,214,345   
Employee benefits 93,324             20,653        113,977      
Payroll taxes 57,284             33,154        90,438        
   Total salaries and expenses 928,417           490,343      1,418,760   

In-kind expenses
   Food 1,953,938        -                  1,953,938   
   Clothing -                       -                  -                  
   Supplies -                       -                  -                  
Bad debt -                  -                  
Contract and temporary labor 24,307             -                  24,307        
Depreciation -                       23,672        23,672        
Direct marketing -                       -                  -                  
Dues and subscriptions 4,031               189             4,220          
Food 63,594             -                  63,594        
Insurance 23,463             4,726          28,189        
Interest -                       -                  -                  
Investment and bank fees 8,701               1,120          9,821          
Licenses and permits 1,064               874             1,938          
Miscellaneous -                       -                  -                  
Postage and delivery 3,105               -                  3,105          
Printing and advertising 3,818               7,595          11,413        
Professional fees 1,177               989             2,166          
Program-DFA expense 507,150           -                  507,150      
Program expenses 19,200             -                  19,200        
Repairs and maintenance 91,447             34,534        125,981      
Supplies and equipment 64,797             27,889        92,686        
Telephone 22,405             4,967          27,372        
Training and development 14,713             4,226          18,939        
Travel and Transportation 2,784               355             3,139          
Utilities 60,171             9,878          70,049        

   Total program expenses 3,798,282        611,357      4,409,639   

Supporting Services
Fundraising 165,121           -                  165,121      
General and administrative 393,476           -                  393,476      

       Total supporting services expenses 558,597           -                  558,597      
         Total expenses 4,356,879        611,357      - 4,968,236   

CHANGE IN NET ASSETS BY PROGRAM 688,952$         237,467$    - 923,566$    

OUTREACH UNITED RESOURCE CENTER, INC.
Schedule of Activities by Program
For the year ended June 30, 2022

See accompanying notes to financial statements
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